
Minutes of Extraordinary General Meeting of Shareholders No.2/2016 
Power  Line Engineer ing PCL 

October  18, 2016 
------------------------------------------------------------------------------------- 

The extraordinary general meeting of shareholders no.2/2016 was held at Convention A Room, Floor 1, 
Ambassador Hotel, 171 Soi Sukhumvit 11-13, Sukhumvit Road, Wattana, Bangkok. 

The number of shareholders as of the book closing date, September 19, 2016, was 6,187 in total, equivalent 
to 1,089,080,282 shares. There were 57 shareholders attending the meeting by themselves and 79 proxies attending the 
meeting on shareholders’ behalf; totaling 136 attendees. The total number of shares was 366,153,957, accounting for 
33.62% of the number of shares sold. The quorum was duly achieved.  

 
The meeting commenced at 2.00 PM 

Ms. Piroonporn Liammukda, Assistant to the Company Secretary, extended greetings and expressed 
appreciation towards shareholders and proxies for taking their time to attend the EGM No.2/2016. There are 9 agendas 
altogether in this meeting, as detailed in the document attached with meeting invitation letters which have been 
distributed to shareholders and as disclosed on the Company’s website at http://www.ple.co.th.  

Regarding the meeting execution specified in the Company’s Regulation No. 27, it is stated that “The 
Chairman of the meeting is responsible for ensuring that the meeting runs in accordance with the Company’s regulations 
on the topic of meeting execution. In order to rearrange the order of the meeting agendas, no less than two-thirds of the 
attending shareholders’ votes are required. ” Thus, procedures, practices for vote casting and vote counting shall be 
informed as follows: 
 
Meeting Practices, Vote Casting and Vote Counting for  each Agenda 

Making a Statement:   
For those who would like to make a statement, raise one’s hand up high above the head. Once granted 

permission from the Chairman, one may walk towards the designated microphone and state the following:  
- Name and surname  
- Status; shareholder or proxy  
- The number of shares held 
- And then one can start making statements according to that particular agenda   
Casting Votes:  
For the benefit of time-saving: 
- The Chairman will ask at the end of each agenda; whether or not anybody disagrees or wishes to abstain 

from casting votes.  
- In case nobody disagrees or abstains from casting votes, the Chairman will conclude that shareholders 
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mutually reach a resolution for that particular agenda or mutually agree with what has been proposed by 
the Chairman.  

 
If anybody disagrees or abstains from casting votes, the Chairman will duly ask the shareholders and proxies 

expressing disagreement or abstention to do so on the ballot paper.  
- The Company Secretary will recruit a representative from the meeting as a committee member and/or an 

auditor and/or the Company’s Internal Audit Manager to ensure that the vote casting process is 
transparent, lawful and follows the Company’s regulations.  

- Once shareholders make a mark on the ballot paper, the Chairman will ask the officer to retrieve it and 
hand in to the vote counting committee.  

- In collecting the ballot paper, only papers from shareholders or proxies who disagree or abstain from 
casting vote will be collected. The exception applies in the case of the appointment of director and the 
Audit Committee member, whereby every shareholder is required to cast vote on the ballot paper for 
each individual director. Ballot papers will then be collected from all shareholders.  
 

Vote Counting and Result Announcement 
- Only votes that express disagreement or abstention in each agenda will be counted.  
- The rest are considered votes that express agreement in that particular agenda.  
- The vote counting committee shall announce the result in every agenda that requires vote casting.  

 
Scenar ios when Votes Become Invalid 
- If the ballot paper contains a vote that does not match with the agenda at hands.  
- If the voter does not make any marks on the designated space and hand to the Company’s officer to 

count votes.  
- If the ballot paper is worn out that it becomes difficult to make out the voter’s intention.  
- If the Company later discovers that the proxy changes the vote which contradicts with the shareholder’s 

original intention.  
 
It was asked whether or not any shareholders have any queries with regards to the meeting practices, vote 

casting and vote counting procedures, if not, it is to be held that the meeting attendees are well acknowledged of the 
aforementioned details. 

The Assistant to the Company Secretary introduced and invited the Company’s Board of Directors, the 
Company Secretary and the Executive Committee on to the stage as follows:  
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The Board of Directors  
1. Mr. Swake Srisuchart  Chairman of the Board  
2. Mr. Amnuay Karnjanopas  Vice Chairman  
3. Dr. Sutee Tantivanichanon  Director  
4. Dr. Singchai Aroonvuthiphong Chairman of the Audit Committee/Independent Director  
5. Mr. Somprasong Boonyachai  Independent Director 
6. Lt. General Sinchai Nutsatid   Independent Director 
On this occasion, Mr. Phisant Chintanapakdee, Independent Director, was unable to attend the meeting due 

to an urgent matter. 
 
The Executive Committee 

1.      Mr. Swake Srisuchart  Chairman of the Executive Committee 
2. Mr. Amnuay Karnjanopas  Vice Chairman of the Executive Committee  
3. Mr. Sutee Tantivanichanon  Member of the Executive Committee/Chief Financial Officer  
4. Mr. Pisit Rojanamongkol  Member of the Executive Committee 
5. Mr. Sombat Whangjaisuk  Member of the Executive Committee 
6. Mrs. Chutima Yoosathon  Member of the Executive Committee  
7. Mr. Thada Chumasaratul  Member of the Executive Committee and Company Secretary 
On this occasion, Mr. Phisant Chintanapakdee, Independent Director, was unable to attend the meeting as he 

got engaged in an urgent matter. Meanwhile, other company executives attending the meeting were, Dr. Phasin 
Suebsubanunt, Mrs. Anchalee Amornchai, Mr. Chakrapong Chitamphai, Mrs. Samerjai Sripanichkulchai and Ms. 
Chutima Boonlek. 

 
The Assistant to the Company Secretary introduced the Company’s legal advisor; Mr. Daeng Pangsuk, and 

Head of the Internal Audit Department and Audit Committee Secretary; Mr. Ekkachai Buddha. Furthermore, 1-2 
attending shareholders were invited to join in the vote counting committee but there were no any volunteers. Hence, Mr. 
Sathaporn Pangniran, a shareholder, Mr. Daeng Pangsuk and Mr. Ekkachai Buddha were invited as the vote counting 
committee members.  

 
The Company Secretary stated to the meeting, “With reference to the Company’s Regulation No. 27, it has 

been prescribed that the number of shareholders and proxies shall not be less than 25 and not less than one-third of the 
total number of shares sold. If these criteria are met, the quorum is duly achieved.” At the moment, the number of 
shareholders attending the meeting by themselves is 57 and the number of proxies is 79, totaling 136 attendees, 
equivalent to 366,153,957 shares or 33.62%. Currently, the Company’s total number of shareholders is 6,187 (six 
thousand one hundred and eighty-seven), amounting to 1,089,080,282 shares (one thousand eighty-nine million eighty 



4 

 

thousand two hundred and eighty- two). With these, the quorum is achieved according to the Company’s regulation and 
so the meeting can commence. Mr. Swake Srisuchart was invited as Chairman of the meeting and made an opening 
statement. 

 
Mr.Swake Srisuchart, who acted as Chairman of the Meeting, led the meeting attendees to stand for a 

moment of silence for 189 seconds (3 minutes, 9 seconds) in remembrance of His Majesty King Bhumibhol Adulyadej’s 
passing. Before commencing the meeting, the Chairman asked Mr. Sutee Tantivanichanon, Chief Financial Officer, to 
present the operating performance for the year 2013, 2014, 2015 and the first 6 months of 2016, in order to provide an 
explanation for capital injection. After that, the Chairman allowed for attendees to ask questions but since there were 
none, the Chairman then made an opening statement for Power Line Engineering PCL’s EGM No.2/2016, followed by 
the following agendas. 
 
Agenda 1 Ratification of the Minute of EGM No.1/2016, Dated June 28, 2016  
 The Chairman stated that the Company has distributed copies of the minute of EGM No.1/2016, dated 
Tuesday June 28, 2016 to shareholders ahead of time together with the meeting invitation letter (details can be found in 
Attachment 1 in the invitation letter). The Chairman then asked shareholders if they had any queries or requests for 
amendment (if any).  
 The Chairman asked shareholders whether or not anyone had any additional questions or intention to make 
amendments in the meeting minute 
 Provided that shareholders neither had questions nor requests to make amendments, the Chairman then asked 
shareholders to ratify the minute of the EGM No.1/2016, dated Tuesday June 28, 2016.  
 For this particular agenda, the majority’s votes of shareholders attending the meeting are required. 
  
 The Meeting’s Resolution: The meeting ratified the minute of the EGM No.1/2016, dated Tuesday June 
28, 2016.  
 A resolution was reached with the following results: 
 Agree 367,471,358  Votes Accounting for  100% 
 Disagree                 0 Votes Accounting for     0% 
 Abstention            85,600 Votes Accounting for     0% 
  The number of shareholders attending the meeting is 145. (9 more shareholders joined in the meeting 

after the meeting commenced) 
 
Agenda 2 Consideration of Decreasing the Company’s Capital from THB 1,661,939,826 to THB 1,125,634,101 

The Chairman informed the meeting of the Company’s plan for capital injection, as detailed in Agenda 4. 
Thus, it is required of the Company to decrease the registered capital prior to injecting the capital. In this regard, to 
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comply with the Public Limited Company Act, the Company must decrease the registered capital by way of withdrawing 
registered common stocks that have not been sold, prior to increasing the capital. Thus, it had been proposed to the 
meeting to approve the decrease of registered capital from THB 1,661,939,826 to THB 1,125,634,101. With this, 
registered common stocks that neither have been issued nor sold amounting to 536,305,725 shares, with the par value of 
THB 1.00 per share, have been withdrawn. These are the common stocks that had been issued to serve as warrants to 
purchase the Company’s common stocks for the second time (PLE-W2) that have partially been disposed of and were 
due on October 20, 2015.  

 
The Chairman asked shareholders whether they had any questions or concerns. 
Since none of the shareholders had any other questions, the Chairman then asked shareholders to consider 

and approve the decrease of the Company’s registered capital from THB 1,661,939,826 to THB 1,125,634,101. 
For this agenda, no less than three-fourths of the attending shareholders’ votes are required.   
 
The Meeting’s Resolution:  The meeting had reached a resolution to approve the decrease of the 

Company’s registered capital from THB 1,661,939,826 to THB 1,125,634,101.  
 A resolution was reached with the following results: 
 Agree 367,471,458  Votes Accounting for 99.98% 
 Disagree                   0 Votes Accounting for  0% 
 Abstention          85,600 Votes Accounting for  0.02% 
 The number of shareholders attending the meeting is 146. (1 more shareholder joined in the meeting after 

the meeting commenced).    
 
Agenda 3 Consideration of the Amendments of the Company’s Memorandum of Association No.4, Regarding 

the Registered Capital, to be Coherent with the Decrease of the Company’s Registered Capital  
The Chairman informed that, in coherence with the decrease in the Company’s registered capital as stated in 

Agenda 2, it is required of the Company to amend messages in the Memorandum of Association No.4, regarding the 

registered capital, in order to be coherent with the decrease of the Company’s registered capital. The previous messages 

are to be removed and use the new message as follows: 

 “No.4  Registered Capital  1,125,634,101 Baht (One thousand, one hundred and twenty- 
five million, six hundred and thirty-four 
thousand, one hundred and one Baht) 

  Consisting of   1,125,634,101 Shares (One thousand, one hundred and twenty-
five million, six hundred and thirty-four 
thousand, one hundred and one shares) 
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  Price per share  1.00  Baht (One Baht) 
  Classified into 
  Common Stocks  1,125,634,101 Shares (One thousand, one hundred and twenty-

five million, six hundred and thirty-four 
thousand, one hundred and one) 

  Preferred Stocks  - Shares (-)” 
 

The Chairman asked shareholders whether they had any questions or concerns. 
Since none of the shareholders had any other questions, the Chairman then asked shareholders to consider and 

approve the amendments of the Company’s Memorandum of Association No.4, regarding the registered capital to be 
coherent with the decrease of the Company’s registered capital. 

For this agenda, no less than three-fourths of the attending shareholders’ votes are required.   
The Meeting’s Resolution:   The meeting approved of the amendment of the Company’s Memorandum of 

Association No. 4 regarding the registered capital to be coherent with the decrease of the Company’s registered capital. 
 A resolution was reached with the following results: 
 Agree 367,533,459  Votes Accounting for 99.98% 
 Disagree    0 Votes Accounting for  0% 
 Abstention            85,600 Votes Accounting for  0.02% 
 The number of shareholders attending the meeting is 150. (4 more shareholders joined in the meeting 

after the meeting commenced)  
 
Agenda 4 Consideration of Increasing the Company’s Capital from THB 1,125,634,101 to THB 2,759,254,524 

The Chairman informed that it has become necessary for the Company to raise funds to serve as working 

capital for bid participation, debenture loan repayment, and for business expansion endeavors in the future. Hence, the 

Company intended to increase the registered capital from THB 1,125,634,101 to THB 2,759,254,524 and proposed to 

shareholders for an approval. In this regard, ordinary shares of 1,633,620,423 shares had been issued with the par value 

of 1.00 Baht to offer to the Company’s existing shareholders for sale and to serve as warrants to purchase the 

Company’s common stocks for the third time (PLE-W3), as detailed in the capital injection report (Attachment 2). 

The Chairman asked shareholders whether they had any questions or concerns. 
Since none of the shareholders had any other questions, the Chairman then asked shareholders to consider 

and approve the increase of the Company’s registered capital from THB 1,125,634,101 to THB 2,759,254,524. 
For this agenda, no less than three-fourths of the attending shareholders’ votes are required.   
 



7 

 

The Meeting’s Resolution: The meeting had reached a resolution to approve the increase of the Company’s 
registered capital from THB 1,125,634,101 to THB 2,759,254,524. 
 A resolution was reached with the following results: 
 Agree 367,068,459  Votes Accounting for 99.85% 
 Disagree         510,000 Votes Accounting for  0.14% 
 Abstention            40,600 Votes Accounting for  0.01% 
 The number of shareholders attending the meeting is 150. (No more shareholders joined in the meeting 
after the meeting commenced)  
Agenda 5 Consideration of the Amendments of the Company’s Memorandum of Association No.4, Regarding 

the Registered Capital to be Coherent with the Increase of the Company’s Registered Capital  
         The Chairman informed that, in coherence with the increase in the Company’s registered capital as stated 

in Agenda 4, it is required of the Company to amend messages in the Memorandum of Association, No.4, regarding 

registered capital, in order to be coherent with the increase of the Company’s registered capital. The previous messages 

are to be removed and use the new message as follows: 

 “No. 4  Registered Capital  2,759,254,524 Baht (Two thousand, seven hundred and fifty-
nine million, two hundred and fifty-four 
thousand, five hundred and twenty-four 
Baht) 

  Consisting of 2,759,254,524 Shares (Two thousand, seven hundred and fifty-
nine million, two hundred and fifty-four 
thousand, five hundred and twenty-four 
shares) 

  Price per share 1.00 Baht (One Baht) 
  Classified into 
  Common Stocks 2,759,254,524 Shares (Two thousand, seven hundred and fifty-

nine million, two hundred and fifty-four 
thousand, five hundred and twenty-four 
shares) 

  Preferred Stocks -  Shares  (-)” 
 

The Chairman asked shareholders whether they had any questions or concerns. 
Since none of the shareholders had any other questions, the Chairman then asked shareholders to consider 

and approve the amendments of the Company’s Memorandum of Association No.4, regarding the registered capital to be 
coherent with the increase of the Company’s registered capital. 
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For this agenda, no less than three-fourths of the attending shareholders’ votes are required.   
The Meeting’s Resolution:   The meeting approved of the amendment of the Company’s Memorandum of 

Association No. 4 regarding the registered capital to be coherent with the increase of the Company’s registered capital. 
 A resolution was reached with the following results: 
 Agree  367,068,459  Votes Accounting for 99.85% 
 Disagree         460,000 Votes Accounting for  0.13% 
 Abstention           90,600 Votes Accounting for  0.02% 
 The number of shareholders attending the meeting is 150. (No more shareholders joined in the meeting 

after the meeting commenced)   
 
Agenda 6 Consideration of the Allocation of Newly Issued Ordinary Shares 

The Chairman informed that, as stated in Agenda 4, regarding the capital injection initiative for the Company’s 

business expansion and debenture loan repayment, it is necessary to increase the registered capital. Thus, in order to 

comply with the law, the meeting is required to approve the allocation of newly issued ordinary shares of not more than 

1,633,620,423 shares, with the par value of 1 Baht. Therefore, the matter had been proposed to shareholders for an 

approval as such, with the following details: 

6.1   The number  of shares does not exceed 1,089,080,282, to propose to existing shareholders for  
sale according to their  shareholding propor tions (Right Order ing). Shares are to be proposed to 
the Company’s existing shareholders whose names are present as of the record date (October 27, 
2016) and names are to be compiled according to Section 225 of Securities and Exchange Act 
B.E.2535 (including additional amendments) with the book-closing date on October 28, 2016, and 
the existing share to new share proportion of 1:1, at the par value of 1 Baht. The time period for 
share purchase and payment is November 21-25, 2016, 9AM – 3.30PM, with the following details: 

 6.1.1 In case there are remaining newly issued ordinary shares from eligible shareholders’ quotas, 
or from any other cases, those shares are to be allocated and sold to shareholders who 
booked and purchased shares that are beyond their quotas, at the same price. The authority 
is to be given to the Board of Directors or the person given authority by the Board of 
Directors to consider the allocation and selling of these remaining shares to existing 
shareholders who booked and purchased common shares that are beyond their quotas, with 
regards to the following criteria and conditions:  

 (a) In case the number of common shares purchased by existing shareholders whose 
quotas have been exceeded are more than the number of remaining common shares, 
those remaining shares are to be allocated among shareholders according to their 
shareholding proportion. These remaining shares are to be allocated until there are no 
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shares left, as deemed fit by the Board of Directors or the person given authority by 
the Board of Director. In this regard, the Company will return the payment for shares 
that had not been allocated to respective shareholders without any interests within 14 
days after the closing of share subscription date.  

 (b) In case the number of common shares purchased by existing shareholders whose 
quotas have been exceeded are less than the number of remaining common shares, 
these remaining shares are to be allocated to each and every existing shareholder who 
had exceeded their share subscription quotas.  

 The allocation of newly issued ordinary shares that exceeds subscription quotas according 
to (a) and (b) must not lead to the increase of shareholding proportion of any particular 
shareholder that it becomes necessary to proceed to the tender offer, as regulated in the 
Capital Market Commission  Tor.Jor.12/2554, regarding criteria, conditions and means of 
holding securities to take over the business and in a way that violates the aliens’ 
shareholding criteria as stated in the Company’s regulations which now allow aliens to hold 
not more than 49% of the Company’s shares that have been sold.  

 In this regard, the Company’s existing shareholders whose names are present on the record 
date (October 27, 2016) and names are to be compiled according to Section 225 of 
Securities and Exchange Act B.E.2535 (including additional amendments) with the book-
closing date on October 28, 2016, they will be entitled to subscribe to the Company’s newly 
issued ordinary shares only upon the EGM No.2/2016’s approval on the increase of the 
Company’s registered capital.    

 6.1.2   In case there are remaining shares from newly issued ordinary share subscription as stated 
in 6.1.1, those shares are to be allocated and sold to a particularly limited group of people 
(Private Placement), including institutional investors and/or specific investors. In this 
regard, these individuals must not be related to the Company. Shares allocated to each 
shareholder must not exceed 10% of the paid-up capital (upon completion of the selling of 
newly issued ordinary shares) at the price not lower than the weighted average of share 
price in the Stock Exchange of Thailand, for 7 working days retrospectively, but not 
exceeding 15 working days prior to offering date. Also, the price must not be lower than 
that offered to existing shareholders (Right Offering). In this regard, authority is given to 
the Board of Directors or the person authorized by the Board of Directors to consider and 
specify individuals qualified for the allocation, allocation period and means of offering; 
either one-off or recurring. Criteria regulated by the Capital Market Commission’s 
announcement Tor.Jor.72/2558 are to be observed and practiced, regarding the permission 
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for registered companies to sell newly issued ordinary shares to a limited group of 
individuals.   

 In this regard, a limited group of individuals qualified for share allocation must fulfill either 
one of these criteria:  

 (a)  One must be an institutional investor according to the announcement of the Securities 
and Exchange Commission Gor.Jor.17/2551, regarding the definition of securities 
issuance and offering (“Announcement Gor.Jor.17/2551”) such as asset management 
companies, etc., or   

 (b)  One must be a natural or juristic person with satisfied financial stability and is able to 
invest in the Company for medium-term and long-term periods, and one must be a 
business partner or has potential to seek business alliance, provide consultation or 
identify business opportunities that ultimately benefits the Company’s operating 
performance.  One must not be related to the Company and the Company will be 
exercising great care and attention in considering and inspecting the individuals’ 
information prior to making decisions. The selected individuals must have potential to 
actually invest in the Company. In this regard, the Company will be disclosing names 
of selected investors who will be allocated newly issued ordinary shares left over from 
the allocation to existing shareholders according to their shareholding proportions. 
Then, the Company’s Board of Directors will be considering the allocation of these 
remaining shares to selected individuals in due course. 

 In this regard, the Company can register the change in the paid-up capital to the registrar in an 
occasional manner, in accordance with the share payment of individuals who get allocated 
remaining shares.   

6.2 The number  of shares does not exceed 544,540,141, to serve as warrants to purchase the 
Company’s newly issued ordinary shares for  the third time (PLE-W3) allocated to existing 
shareholders who wish make subscr iption to shares, with the newly issued ordinary shares to 
the PLE-W3 warrant propor tion of 2:1 (any fraction shall be got r id of) on a gratuitous basis. 
It has been prescribed that the exercise price will be 2.20 Baht per share, as detailed in the key point 
summary of the warrant to purchase the Company’s newly issued ordinary shares for the third time 
(Attachment 3). The Board of Directors had been given authority to regulate or allow any changes of 
criteria, conditions or other details of the warrants, direct the cause of issuing these ordinary shares 
to accommodate the change in price and eligibility and/or the rate of exercising one’s right, and any 
other proceedings necessary and related to the issuance and offering of the warrants, as well as 
register the warrants as the securities in the Stock Exchange of Thailand and ask for permission 
from relevant bodies. 
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Furthermore, for the agility in terms of share allocation and offering as stated above in 6.1-6.2, the authority is 
to be given to the Board of Directors or the person authorized by the Board of Directors to execute any 
required activities relevant to the offering and selling of newly issued ordinary shares, price regulation, 
conditions and other details regarding the issuance and offering of these shares as deemed appropriate, as well 
as the amendments of wording or messages in the documents, minutes of shareholders’ meeting, Memorandum 
of Association and/or different requests and/or any proceedings in order to comply with the registrar’s 
commands in the application for the increase of registered capital to the Department of Business Development, 
Ministry of Commerce, including the incorporation of newly issued ordinary shares into the registered 
securities in the Stock Exchange of Thailand, and the submission of documents to the Securities and Exchange 
Commission, the Stock Exchange of Thailand, Ministry of Commerce or other related institutions.  
 

The Chairman asked shareholders whether they had any questions or concerns. 
Since none of the shareholders had any other questions, the Chairman then asked shareholders to consider 

and approve the allocation of newly issued ordinary shares. 
For this agenda, the majority votes of attending shareholders are required.   

The Meeting’s Resolution:  The meeting approved of the allocation of newly issued ordinary shares, as 
detailed above.  
 A resolution was reached with the following results: 
 Agree 367,068,459  Votes Accounting for 99.87% 
 Disagree        460,000 Votes Accounting for  0.13% 
 Abstention          90,600 Votes Accounting for  0% 
 The number of shareholders attending the meeting is 150. (No more shareholders joined in the meeting 

after the meeting commenced)   
 
Agenda 7 Consideration of the Issuance and Offer ing of Warrants to Purchase the Company’s Newly Issued 

Ordinary Shares for  the 3rd Time (PLE-W3) Totaling 544,540,141 Units to Existing Shareholders who 
Had Subscr ibed the Newly Issued Ordinary Shares  
The Chairman informed the meeting that, in accordance with the Company’s plan to raise funds for business 

expansion endeavors in the future, the Company then intended to issue and offer warrants to purchase the Company’s 

newly issued ordinary shares for the third time (PLE-W3) totaling 544,540,141 units to the Company’s existing 

shareholders who had subscribed the newly issued ordinary shares. Therefore, it had been proposed to the shareholders’ 

meeting to consider and approve the issuance and offering of newly issued ordinary shares, with the newly issued 

ordinary shares to the PLE-W3 warrant proportion of 2:1 (any fractions are to be cut off) on a gratuitous basis. The 
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exercise price has been specified at 2.20 Baht per share, as detailed in the key point summary of the PLE-W3 warrant 

(Attachment 3). 

 In this regard, authority had been given to the Board of Directors or the person authorized by the Board 
of Directors to regulate or allow any changes of criteria, conditions or other details of the warrants, direct the cause of 
issuing these ordinary shares to accommodate the change in exercise price and eligibility and/or the rate of exercising 
one’s right, and any other proceedings necessary and related to the issuance and offering of the warrants, as well as 
register the warrants as the securities in the Stock Exchange of Thailand and ask for permission from relevant bodies. 

The Chairman asked shareholders whether they had any questions or concerns. 
Mr. Natthawat Chaichanasiri, ashareholder, holding 800 shares, asked the following questions:  
1. Why is the price of the Company’s warrant equivalent to 2.20 Baht? 
2. If the theoretical calculation suggested this price, is it possible for the Company to set the price lower than 

this? Over the next 2 years, is it at all possible for the operating performance to improve to the point 
where shareholders can exercise their warrants at the price of 2.20 Baht?  

Dr. Phasin Suebsubanunt, the Company’s executive, explained that the warrant price specification is a 
rough estimation according to the commonly used financial method, using the Company’s operating performance over 
the next 2 years as a guideline. The figures derived are deemed plausible and in an appropriate range.  

 
Since none of the shareholders had any other questions, the Chairman then asked shareholders to consider 

and approve the issuance and offering of warrants to purchase the Company’s newly issued ordinary shares for the third 
occasion (PLE-W3) totaling 544,540,141 units to existing shareholders who have subscribed the newly issued ordinary 
shares, with all the details stated above. 

For this agenda, the majority votes of attending shareholders are required.   
The Meeting Resolution:  The meeting approved of the issuance and offering of warrants to purchase the 

Company’s newly issued ordinary shares for the third occasion (PLE-W3) totaling 544,540,141 units to existing 
shareholders who have subscribed the newly issued ordinary shares, with all the details stated above. 
 A resolution was reached with the following results: 
 Agree 367,068,459  Votes Accounting for 99.89% 
 Disagree        400,000 Votes Accounting for  0.11% 
 Abstention        150,600 Votes Accounting for  0% 
 The number of shareholders attending the meeting is 150. (No more shareholders joined in the meeting 

after the meeting commenced)   
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Agenda 8 Consideration of the Issuance and Offer ing of Remaining Newly Issued Ordinary Shares from Existing 
Shareholders’ Quotas to Selected Individuals   

                   The Chairman explained that, as stated in Agenda 4 regarding the necessity of raising funds for business 
expansion initiatives and debenture loan repayment,  it had been the Company’s practice to take all the remaining 
ordinary shares from those offered to the Company’s existing shareholders to allocate and offer to selected individuals. 
Thus, the Company then proposed to the meeting to consider and approve the issuance and offering of remaining newly 
issued ordinary shares from the Company’s existing shareholders’ quotas to selected individuals (Private Placement), 
which includes institutional investors and/or specific investors. In this regard, these individuals must not be related to the 
Company. Shares allocated to each shareholder must not exceed 10% of the paid-up capital (upon completion of the 
selling of newly issued ordinary shares) at the price not lower than the weighted average of share price in the Stock 
Exchange of Thailand, for 7 working days retrospectively, but not exceeding 15 working days prior to offering date. 
Also, the price must not be lower than that offered to existing shareholders (Right Offering). In this regard, authority is 
given to the Board of Directors or the person authorized by the Board of Directors to consider and specify individuals 
qualified for the allocation, allocation period and means of offering; either one-off or recurring. Criteria regulated by the 
Capital Market Commission’s announcement Tor.Jor.72/2558 are to be observed and practiced, regarding the permission 
for registered companies to sell newly issued ordinary shares to selected individuals.   
 In this regard, a limited group of individuals qualified for share allocation must fulfill either one of these 

criteria:  
 (a)  One must be an institutional investor according to the announcement of the Securities 

and Exchange Commission Gor.Jor.17/2551, regarding the definition of securities 
issuance and offering (“Announcement Gor.Jor.17/2551”) such as asset management 
companies, etc., or   

 (b)  One must be a natural or juristic person with satisfied financial stability and is able to 
invest in the Company for medium-term and long-term periods, and one must be a 
business partner or has potential to seek business alliance, provide consultation or 
identify business opportunities that ultimately supports the Company’s operating 
performance.  One must not be related to the Company and the Company will be 
exercising great care and attention in considering and inspecting the individuals’ 
information prior to making decisions. The selected individuals must have potential to 
actually invest in the Company. In this regard, the Company will be disclosing names 
of selected investors who will be allocated newly issued ordinary shares left over from 
the allocation to existing shareholders according to their shareholding proportions. 
Then, the Company’s Board of Directors will be considering the allocation of these 
remaining shares to selected individuals in due course. 
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 In this regard, the Company can register the change in the paid-up capital to the registrar in an 
occasional manner, in accordance with the share payment of individuals who get allocated 
remaining shares.  

 
The Chairman asked shareholders whether they had any questions or concerns. 
Mr. Natthawat Chaichanasiri, the Company’s shareholder, holding 800 shares, asked the following questions:  
1. Is it true that PP price is not going to be lower than 1 Baht? 
2. Are those who are entitled the PP right going to obtain warrants?  
Mr. Swake explained that PP price is certainly not going to be lower than 1 Baht, and PP shareholders will 

not be entitled to obtain warrants offered to the Company’s existing shareholders who exercise their rights in capital 
injection as mentioned in Agenda 7.  

Since none of the shareholders had any other questions, the Chairman then asked shareholders to consider 
and approve the issuance and offering of remaining newly issued ordinary shares from the Company’s existing 
shareholders’ quotas to selected individuals.   

For this agenda, no less than three-fourths of the attending shareholders’ votes are required. 
The Meeting Resolution The meeting approved of the issuance and offering of remaining newly issued 

ordinary shares from the Company’s existing shareholders’ quotas to selected individuals.   
 A resolution was reached with the following results: 
 Agree 367,068,459  Votes Accounting for 99.89% 
 Disagree        400,000 Votes Accounting for  0.11% 
 Abstention        150,600 Votes Accounting for  0% 
 The number of shareholders attending the meeting is 150. (No more shareholders joined in the meeting 

after the meeting commenced)   
 

Agenda 9 Consideration of Other  Matters (if any) 
- None – 

 
The Chairman asked shareholders whether they had any questions or concerns. 

   Mr. Surachet Viniyakul, a proxy, Thai Investors Association, holding 5 shares, asked about the calculation of 
total percentage for vote results; why are votes of Agenda 1, 6, and 7 not included in the percentage calculation of the 
total results? 

Mr. Thada explained that, as a general practice, agendas that require the majority votes will not take into 
account abstention as a basis for calculation, except the agendas that require proportional resolution of attending 
shareholders, for instance, agendas that require three-fourths of the attending shareholders’ votes. In that case, votes of 
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abstention will be included in the calculation. This practice is commonly used in shareholders’ meeting of public limited 
companies.  

Mr. Sathaporn Pangnirun, a shareholder, holding 31,500 shares, asked the Company to prepare a detailed 
minute of meeting in order to serve as a source of information for shareholders to exercise their right in capital injection. 
He also asked the Company to rush the early submission of financial position statement to encourage shareholders to 
exercise their rights. He also expressed his confidence that this will lead the Company to the right direction.  

Ms. Orawan Unarat, a shareholder, holding 30,000 shares, asked who PP investor is. Is it possible to disclose 
this information?  

Dr. Phaasin explained that there are groups of investors both in Thailand and overseas expressing interests. 
Both parties are now considering the matter, and the Company’s Board of Directors will be selecting only groups that 
will be of the best benefits to the Company’s business. Any progress and updates will be informed in due course. 

Mr. Sathaporn Pangnirun, a shareholder, holding 31,500 shares, commented that, since the Company 
operates construction business, it is necessary to secure sufficient capital base in order to allow opportunities for more 
business expansion and bid participation in government projects. Thus, it is to be emphasized once again to encourage 
shareholders to exercise their rights in capital injection, since this business has a very high growth potential.  

Mr. Swake expressed appreciation towards Khun Sathaporn, who has been the Company’s shareholder for a 
long time, for his continuous support all along, and lastly encouraged all shareholders to support the capital injection 
initiative in this time. 

 
With no additional questions or suggestions, the Chairman expressed an appreciation towards all 

shareholders and dismissed the meeting. 
 

The meeting ended at 3.40 PM. 
 
 

Sign…………………………………..Chairman of the Meeting         
   (Mr. Swake Srisuchart) 

        
 

    Meeting minute recorded by 
 
 

Sign……………………………………….. 
     (Thada Chumasaratul) 

                            Company Secretary 
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Certified correct by 
 

 
Sign…………………………………… ….………………..……………….…….. 

(Mr. Swake Srisuchart)                 (Mr. Amnuay Karnjanopas) 
Director                                          Director 
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