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Minutes of 2011 Annual General Shareholders’ Meeting 
Power Line Engineering Public Company Limited  

29th April 2011 
----------------------------------------------------------- 

 
2011 Annual General Shareholders’ Meeting was held at Queen’s Park Room 2, 2nd Floor, 

Imperial Queen’s Park Hotel, 199 Soi Sukhumvit 22, Klongton Sub-District, Klongtoey District, 
Bangkok.   

 
As of the share registry book closing date on April 8, 2011, there were a total of 4,054 

shareholders, holding 812,626,551 shares. There were 53 shareholders and 51 proxies or 104 in total 
attending the meeting, accounting for 315,863,097 shares, or 38.87%. The quorum for meeting was 
completed.  

 
At 13.50 hours, the Company presented the video called “The Support of Good Corporate 

Governance for Listed Companies in relation to a Shareholders’ Meeting” prepared by the Stock 
Exchange of Thailand to the shareholders in order to encourage the shareholders’ understanding and 
knowledge of the preparation and practice in a shareholders’ meeting. 
 
The meeting commenced at 14.00 hours. 
 
 Mr. Thada Chumasaratul, Company Secretary greeted and thanked the shareholders and 
proxies for taking time to attend the Shareholders’ 2011 Annual General Meeting. The meeting 
consisted of 8 agenda items of which the details were attached with the letter of meeting invitation 
sent to all shareholders and posted on the Company’s website at http://www.ple.co.th. 

 According to the Articles of Association No. 27 of the Company on the meeting, it states 
that “the Chairman of the meeting shall conduct the meeting following the Company’s Articles of 
Association, Re: The Meeting, change of agenda order shall be performed with the votes of no less 
than two-third of the attended shareholders present at the meeting”. The followings are procedures 
and methods for the meeting’s voting and vote counting in each agenda: 

Meeting Procedures on voting and vote counting on various agendas  
Raising issues: 
Any participants who wish to raise any issue to the meeting must raise his hand.  Once the 

Chairman allows, the participant could walk over to the microphone and address following details.   
- Name-surname of the participant 
- Status, whether a shareholder or proxy 
- No. of shares hold, or shares represent in case of proxy 
- Any addressed issues.   
Voting process:  
For quick resolution process and to save participants’ time, 
- In every agenda, the Chairman shall ask the meeting if anyone object or abstain from 

voting or not.   
- If no one voices any objection or abstinence, the Chairman shall conclude that the 

meeting unanimously resolves to verify or approve the agenda as proposed by the 
Chairman.   
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If there is anyone who object or abstain in any agenda, the Chairman shall ask the 
shareholders and proxies to vote the objection or abstinence in the voting ballots.   

- The Company’s secretary shall ask for a volunteer from the meeting to be vote counter 
together with the Company’s accounting auditor to oversee the vote counting process to 
ensure transparency and compliance with the relevant laws and the Company’s Articles 
of Association. 

- When shareholders or proxies vote on the voting ballot, the Chairman of the meeting 
shall order a staff to collect voting ballots from the shareholders for the counting 
committee for further counting.  

- The staff shall collect voting ballots only from the shareholders and proxies who object 
and abstain from voting in the agenda. In the agenda of director and audit committee 
election, all shareholders shall be asked to vote on the voting ballot on an individual 
basis and the staff shall collect voting ballot from all shareholders. 

Vote counting process and announcement 
- The committee shall count only the shareholders who object or abstain from voting in 

every agenda.  
- The Company shall assume that the remaining shareholders vote for approval in such 

agenda.   
- The counting committee shall announce the voting result of every agenda that has been 

voted.   
Cases that will make voting process invalid  
- If the voting ballot has the votes casted inconsistent with the voted agenda. 
- If the voter does not make any mark in the voting space and submit the ballot over the 

Company’s staff for counting.  
- If the voting ballot is damaged to the point that the voter’s intention cannot be 

identified.  
- If the Company found out later that the proxies change the voting intention to be 

inconsistent with the intention of the shareholders.   
 
The shareholders were asked if anyone had any questions regarding the meeting procedure 

and voting and vote counting methods. If there were no shareholders asking any question, it would be 
deemed that the meeting acknowledged the meeting procedure and voting and vote counting methods. 

 
Secretary of the Company had introduced and invited the Board of Directors and Executive 

Committee who participated the meeting as follows: 
 
Board of Directors 
 

1. Mr. Amnuay Karnjanopas  Vice Chairman 
2. Mr. Pisit  Rojanamonkol  Director 
3. Mr. Phisant  Chintanapakdee  Director 
4. Mr. Sutee  Tantivanicharnon Director 
5. Dr. Singchai Aroonvuphiphong Independent Director 
 

There were three directors namely, Mr. Swake Srisuchart, Chairman of the Board, Mr. 
Somprasong Boonyachai, Independent Director and Lt. Gen. Sinchai Nusatit, Independent Director, 
unable to attend the meeting due to end of their terms and pending reappointment approval from the 
shareholders.  
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Executive Committee 
 

1. Mr. Swake Srisuchart  Chairman of Executive Committee 
2. Mr. Amnuay Karnjanopas  Vice Chairman of Executive Committee 
3. Mr. Pisit Rojanamonkol  Member of Executive Committee 
4. Mr. Phisant Chintanapakdee  Member of Executive Committee 
5. Mr. Sutee Tantivanicharnon Member of Executive Committee /  

Chief    Financial Officer  
6. Mr. Thada Chumaaratul  Member of Executive Committee 
7. Mrs. Chutima Yu-Sathorn  Assistant Chief Financial Officer   

 
 
There were four executive directors namely, Mr. Somsak Kuptamatee, Mr. Chuer Pavasant, 

Mr. Somsak Somboonsub and Ms. Suchada Laochoonsuwan, unable to attend the meeting due to their 
engagement in duties aboard and in other provinces. 

 
Secretary of the Company had introduced Miss Wanraya Puttasatiean, the Certified Auditor 

of the Company and Mr. Dang Pangsuk, the consultant lawyer of the Company and Mr. Chayang 
Wanawan, acting Internal Audit Manager of the Company, to the meeting as all of them would act as 
vote counting committee for each agenda.  

 
Secretary of the Company informed the meeting that “according to the Articles of 

Association of the Company No. 27, it states that the shareholders’ meeting shall consist of no less 
than 25 shareholders and proxy holders attending the meeting, or shareholders and proxy holders 
attending the meeting of no less than one-third of the total distributed shares to complete the quorum.” 
Now, there are 53 shareholders attending and 51 proxies, totaling 104, accounting for 315,863,097 
shares, or 38.87%. As of today, there are 4,054 shareholders (Four thousand and Fifty Four 
shareholders) in total; accounting for 812,626,551 shares (Eight Hundred, Twelve Million, Six 
Hundred and Twenty Six Thousand, and Five Hundred and Fifty One shares) which completes the 
quorum in accordance with the Company’s Articles of Association. Secretary of the Company invited 
Mr. Amnuay Karnjanopas, Vice Chairman, to preside as Chairman of the meeting and to start the 
meeting.     

 
Mr. Amnuay Karnjanopas, Vice Chairman, presiding as Chairman of the meeting started the 

Shareholders’ 2011 Annual General Meeting of Power Line Engineering Public Company Limited per 
the following agenda items: 
 
Agenda 1  Consider and approve the Minutes of the 2010 AGM on April 30th, 2010. 
 
 The Chairman of the meeting informed the meeting that the Company had sent a copy 
of the minutes of the Shareholders’ Annual General Meeting for year 2010, held on April 30, 2010 to 
the shareholders together with the invitation letter prior to the meeting. The Chairman asked if the 
shareholders had any questions or correction (if any).    
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 The Chairman asked the shareholders if anyone had any additional questions, if not, the 
meeting would vote to verify the minutes of the aforementioned meeting.  
 Resolution  The meeting unanimously verified the minutes of the Shareholders’ 
Annual General Meeting for year 2010, held on April 30, 2010 with the following votes: 
 Approved Amount 315,863,097 votes  accounted for  100%   
 Disapproved  Amount         -  votes  accounted for    - 
 Abstained Amount          -   votes  accounted for    - 
  There were 104 shareholders attending the meeting.  
 
Agenda 2  Consider and Approve the Company’s performance and financial statements of 

the 2010 for the accounting period ended December 31, 2010 and Auditor’s report. 
  
 The Chairman explained to the meeting that the operating results and consolidated 
financial statements of the Company and its subsidiaries as of December 31, 2010 had passed the 
Auditor’s examination and the Audit Committee’s review (details as appeared in the 2010 Annual 
Report) which had been sent in advance with the invitation letter. He also asked Mr. Sutee 
Tantivanichanon, Chief Financial Officer, to report the operating results which can be summarized as 
follows:  

                                               (Unit : Baht) 

 
 

Ms. Cattareeya Supphol, a representative from the Thai Investors Associations who is a 
shareholder had two questions regarding the consolidated financial statements as follows:  
1. Whether the current assets at Baht 8,565 million which was lower than the current liabilities 
at Baht 9,194 million would affect the Company’s liquidity? 
2. How the case of the filing against Bumrung Muang Plaza Co., Ltd. (BMP) by the lessee was? 
And what the impact would be? 
 

Chief Financial Officer responded to the first question that the reason why the amount 
of the current liabilities in the consolidated financial statements for the year 2010 was higher than that 
of the current assets was due to the increase of the short-term loan of Power Line Engineering, Qatar 
W.L.L. (PLQ), a subsidiary. The increase of loan was as a result of the full acceleration of works 
during the end of year and the start of new projects. However, it was expected that there would be no 
effect on the Company’s liquidity. 

 

Description 2010 
(Consolidated Financial 

Statements) 

2010 
(Company  Financial 

Statements) 
Total assets 12,222,504,521 5,566,698,189
Total liabilities  9,846,570,096 3,000,122,226
Total Shareholders’ equity 2,375,934,425 2,566,575,963
Total revenue 7,955,168,292 3,291,342,584
Gross profit 470,961,892 310,551,294
Profit before interest and income tax 338,997,957 364,961,340
Net profit (loss) 197,705,456 332,976,440
Earning (loss) per share (Baht) 0.30 0.43
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To answer the second question which related to BMP, Mr. Thada Chumasaratul, 
Secretary of the Company, who was responsible on the management of BMP, explained that with 
respect to the case that the lessee of floor B1 had sued against BMP to force BMP to transfer the area 
at floor B1 to him together with indemnification, the court of first instance ruled that BMP transfer the 
area to the lessee whereby the lessee shall make the rental payment owed to BMP in an amount of 
approximately Baht 75 million to BMP on the date on which BMP registered the rental right. BMP 
had complied with the judgment order of the court. However, due to the lessee had not yet made a 
payment of the amount of Baht 75 million to BMP, the case was brought to the appeal court. BMP’s 
opinion on this matter was that after BMP started its project to sell the units again around June 2011, 
it would be able to resolve various issues. Especially, the issue in concern should be resolved by year 
2011. 

 
Mr. Bodin Krittiyarangsan, on behalf of a shareholder, inquired that as the debt per 

equity ratio in the separate financial statements of the Company was at 1.17 times and 4.14 times in 
the consolidated financial statements, and if the loan for funding the project in Qatar of Baht 1,000 
million was deleted, the debt per equity ratio was still high at 3.78 times, he asked the management to 
explain the guideline to resolve this issue.  

 
Chief Financial Officer clarified that the reason for the increase of debt per equity ratio 

in the consolidated financial statements was due to the increase of working capital of the subsidiary 
i.e., PLQ which was in a form of short-term loan, used intensively during work acceleration and start-
up period for new projects. Nevertheless, the Company informed PLQ to accelerate the collection of 
work fees to help reducing the use of short-term loan respectively. Overall, the debt per equity ratio 
for the separate financial statements of the Company was considered quite low. Although the ratio in 
the consolidated financial statements was at a high level, when comparing with other companies in the 
same industry, it was similar. 

 
When there was no further inquiry, the Chairman asked the meeting to verify the 

operating results and to consider approval of the financial statements and the report from the Auditor 
as of the end of December 31, 2010.  

Resolution  The meeting verified the Company’s annual operating results and 
approved the Company’s separate and consolidated financial statements for the accounting period 
ended December 31, 2010, and the report of the Auditor with the followings votes: 
 Approved Amount 316,296,899 votes  accounted for  99.97%   
 Disapproved  Amount         -  votes  accounted for    - 
 Abstained Amount  92,100 votes  accounted for   0.03% 
 There were a total of 114 shareholders attending the meeting (another 10 shareholders 
attending the meeting in this agenda).  
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Agenda 3  Consider and approve no dividend for the performance of financial statements of 
the 2010. 

  
 The Chairman of the meeting clarified to the meeting that the operating results of the 
Company from January 1, 2010 – December 31, 2010 reported the net profit (the company financial 
statement) of Baht 332,976,440 but the Company still encountered the retained loss. Thus, the 
Company’s Board of Directors had a resolution to omit the dividend payment and further proposing to 
the shareholders’ meeting for consideration of approval.    
 Resolution  The meeting approved the omission of the dividend payment of the 2010 
operating results with the followings votes: 
 Approved Amount 316,296,899 votes  accounted for  99.97%   
 Disapproved  Amount         -  votes  accounted for    - 
 Abstained Amount  92,100 votes  accounted for   0.03% 
 There were a total of 114 shareholders attending the meeting. 
 
Agenda 4  Consider and appoint the members of the Board of Directors, who retired by 
 Rotation. 
  
 The Chairman of the meeting explained to the meeting with reference to the Public 
Company Act B.E. 2535 which stipulates that at every Shareholders’ Annual General Meeting, the 
Directors shall leave the position at least one-third (1/3) of the numbers of the position. If the numbers 
of the Directors cannot be divided into one-third, the closet numbers of one-third (1/3) shall be 
divided. In this year, the Directors whose terms had completed and had to leave the position of the 
Directors of the Company consisted of:   
 1. Mr. Swake       Srisuchart  Chairman of the Board    
 2. Mr. Somprasong Boonyachai Independent Director/ 
  Member of Audit Committee 
  3. Lt. Gen. Sinchai  Nusatit Independent director/ 
  Member of Audit Committee 
   
 The Company had already announced on the Company’s website and invited the 
shareholders to propose the list of person with appropriate qualification to be selected as the 
Company’s Directors, including proposing other agendas. However, none of the shareholders 
proposed the list of person to be selected as the Company’s Directors and the meeting’s agenda to the 
Company. Thus, the Nomination and Remuneration Committee had considered the appropriateness 
which was the utmost benefit to the Company’s operation and the person should be capable and 
skillful with experience in business of the Company, as well as with complete qualification stipulated 
by the Public Company Act. Therefore, the Board of Directors had a unanimous resolution to re-
appoint Mr. Swake Srisuchart, Mr. Somprasong Boonyachai and Lt. Gen. Sinchai Nusatit, who were 
retired by rotation, to the position for another term. The shareholders were also required to consider 
appointment of the Directors to replace the Directors whose terms had completed and had to leave the 
position as mentioned above.          
 Resolution The meeting approved the 3 Directors retired by rotation i.e.  Mr. Swake 
Srisuchart, Mr. Somprasong Boonyachai and Lt. Gen. Sinchai Nusatit and the re-appointment of the 3 
Directors i.e.  Mr. Swake Srisuchart, Mr. Somprasong Boonyachai and Lt. Gen. Sinchai Nusatit to be 
Directors of the Company for another term. Therefore, the list of the Company’s Board of Directors, 
after the affirmative resolution, would consist of 8 members as follows:     
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 1. Mr.Swake             Srisuchart          Chairman of the Board 
 2. Mr.Amnuay        Karnjanopas      Vice Chairman 
 3. Mr.Pisit               Rojanamongkol Director 
 4. Mr.Phisant          Chintanapakdee Director 
 5. Mr.Sutee             Tantivanichanon Director 
 6. Mr.Singchai       Aroonvuthiphong Independent Director  
 7. Lt. General Sinchai  Nutsatid              Independent Director  
 8. Mr.Somprosong  Boonyachai     Independent Director  
 
 The appointment of the directors was approved with the following majority votes: 

1.  Mr. Swake Srisuchart 
Approved Amount 316,296,899 votes  accounted for  99.97%  
Disapproved  Amount              -   votes  accounted for       - 
Abstained Amount              92,100 votes  accounted for    0.03% 
 

 2. Mr. Somprasong Boonyachai 
Approved Amount 315,560,099 votes  accounted for  99.74%  
Disapproved  Amount                736,800 votes  accounted for   0.23% 
Abstained Amount              92,100 votes  accounted for    0.03% 

 
3. Lt. Gen. Sinchai Nusatit 

Approved Amount 316,296,899 votes  accounted for  99.97%  
Disapproved  Amount              -   votes  accounted for       - 
Abstained Amount              92,100 votes  accounted for    0.03% 
There were a total of 114 shareholders attending the meeting. 
 

Agenda 5  Consider and determine the remuneration for the Board of Directors. 
  
 The Chairman of the meeting explained that the consideration of the Directors’ 
remuneration for 2011 had passed the Nomination and Remuneration Committee’s consideration of 
which all aspects of the suitability were carefully screened and considered. Thus, it was agreed that 
the remuneration of the Directors be equal to the stipulated remuneration in 2010 which can be 
summarized as follows: 
 

Board of Directors’ Remuneration 

Components of Remunerations 2011 (proposed year) 2010 

Board of Directors’ Remuneration  
Meeting Allowance: Payment upon the presence  
- Chairman and Directors of the Board and 
Company Secretary 
-  Independent Directors  

 
 
Baht 20,000 /person/time 
Baht 40,000 /person/time 

 
 
Baht 20,000 /person/time 
Baht 40,000 /person/time 

Audit Committee’s remuneration  
Yearly payment 
-  Chairman of the Audit Committee   
-  Directors  

 
 
Baht300,000/person/year 
Baht250,000/person/year 

 
 
Baht 300,000 /person/year 
Baht 250,000 /person/year 

 
Thus, when there was no shareholder provided any additional suggestion, the Chairman 

asked the meeting to consider approval of the aforementioned Directors’ remuneration for 2011.  
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Resolution  The meeting approved the Directors’ remuneration for 2011 which can be 
summarized as follows: 

 
Board of Directors’ Remuneration 

Components of Remunerations 2011 (proposed year) 2010 

Board of Directors’ Remuneration  
Meeting Allowance: Payment upon the 
presence  
- Chairman and Directors of the Board and 
Company Secretary 
-  Independent Directors  

 
 
Baht 20,000 /person/time 
Baht 40,000 /person/time 

 
 
Baht 20,000 /person/time 
Baht 40,000 /person/time 

Audit Committee’s remuneration  
Yearly payment 
- Chairman of the Audit Committee   
-  Directors  

 
 
Baht300,000/person/year 
Baht250,000/person/year 

 
 
Baht 300,000 /person/year 
Baht 250,000 /person/year 

 
 The remuneration of the Board of Directors was approved with the following majority votes:   
 Approved Amount 316,296,899 votes  accounted for  99.97% 
 Disapproved  Amount          -   votes  accounted for       - 
 Abstained Amount                92,100 votes  accounted for   0.03% 
  There were a total of 114 shareholders attending the meeting. 
 
Agenda 6 Consider and appoint the auditor and his fee  
  
 The Chairman clarified to the meeting that the Audit Committee has evaluated the 
independency and audit quality during 2010, as well as the skill, knowledge, experience in auditing 
business and supporting team of an audit company.  In addition, the appropriateness of the 
remuneration was significantly considered. The Audit Committee deemed appropriate to propose the 
existing accounting auditor, S.K. Accountant Services Company Limited as the Company’s 
accounting auditor for the year 2011.  The Board of Directors considered and approved the comment 
from the Audit Committee to propose S.K. Accountant Services Company Limited to be the 
Company’s accounting auditor for another year which is the 4th year with following list of accounting 
auditors.   
 - Mr. Aumpon  Jumnongwat  C.P.A. 4663 or        
 - Miss Wanraya  Puttasatiean  C.P.A. 4387 or 
 - Mr. Narit  Saowaluksakun  C.P.A. 5369 
  
 The three persons have no relations or interests with the Company/ subsidiaries/ 
Executives/ Major Shareholders/ or relate to the aforementioned persons. Thus, they have 
independency to examine and provide opinion toward the Company’s financial statements.   
  
 In addition S. K. Accountant Services Co., Ltd. was also selected to be the auditor of 
seven subsidiaries and joint-venture companies in 2011.   
 
 The Board of Directors recommended the proposed auditing fees for separate financial 
statements of the Company for 2011 as follows:  
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Audit Fees 2011 (proposed 
year) 2010 

Annual audit fee 1,380,000 1,380,000

Review fee for financial statements of 3 quarters 450,000 450,000
Annual audit fee and 3 quarters of 7 subsidiaries 
and joint-venture companies 927,050 1,157,050

Total 2,757,050 2,987,050

  
 Thus, when there was no shareholder providing any additional suggestion or asking 
questions, the Chairman asked the meeting to consider approval of the appointment of the Auditor and 
Audit Fee.  
 Resolution  The meeting approved the appointment of Mr. Aumpon Jumnongwat 
C.P.A. No. 4663, or Miss Wanraya Puttasatiean C.P.A. No.4387, or Mr. Narit Saowaluksakun C.P.A. 
No.5369 of S.K. Accountant Services Co., Ltd. to be the Company’s Auditor for 2011 with the annual 
audit fee of Baht 1,380,000 (One Million, Three Hundred and Eighty Thousand Baht), and the Review 
Fee of three quarters of Baht 450,000 (Four Hundred and Fifty Thousand Baht) with the following 
majority votes:   
 Approved Amount 316,296,899 votes  accounted for  99.97% 
 Disapproved  Amount          -   votes  accounted for       - 
 Abstained Amount                92,100 votes  accounted for   0.03% 
 There were a total of 114 shareholders attending the meeting. 
 
Agenda 7  Consider and approve the elimination of retained deficit by offsetting with the 

legal reserve and the premium on shares. 
   

Chief Financial Officer stated that according to the Public Company Act B.E. 2535 
(Section 119), with approval of the meeting of shareholders, the company may transfer the reserve 
fund under Section 51 and Section 116 or other reserve funds to compensate for the accumulated loss 
of the company. The compensation for the accumulated loss shall be deducted from other reserves 
before it shall be deducted from the reserve fund under Section 116 and from the reserve fund under 
Section 51 respectively. 
            

Section 116: The company must allocate part of the annual net profit as reserve fund 
in an amount not less than five percent of the annual net profit until the reserve fund amounts to not 
less than ten percent of the registered capital. 
             

Section 51: In the case where the company is to offer shares at a price higher than the 
value registered and take this amount in excess of the share value to establish a surplus reserve 
separately from the reserve fund under Section 116.  
 
  According to the Company’s financial statements as of December 31, 2010, the 
Company had an accumulated loss of Baht 402,397,178.76. The Company considered using the legal 
reserve (Section 116) in an amount of Baht 60,800,000 and the surplus reserve (Section 51) in an 
amount of Baht 341,597,178.76 to offset the accumulated loss; thus, the Company’s shareholders’ 
equity after the elimination of retained deficit is as follows: 
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Separate Shareholders’ 
Equity as of December 31, 

2010 
 

Ref. 
 

Prior to the 
elimination of 

the 
accumulated loss 

Compensation 
for 

the elimination 
of 

the accumulated 
loss 

After the 
elimination of 

the 
accumulated loss

 

Registered Capital:  1,092,298,856.00 - 1,092,298,000.00 
Issued and paid-up share  812,626,551.00 - 812,626,551.00 
Premium on share S.51 2,095,546,591.34 (341,597,178.76) 1,753,949,412.58 
Profit (Accumulated loss):     

-  Appropriated Legal 
Reserve 

S.116 60,800,000.00 (60,800,000.00) - 

-  Unappropriated  (402,397,178.76) 402,397,178.76 - 
Total Equity  2,566,575,963.58 - 2,566,575,963.58 
 
 

Resolution The meeting approved to the transfer of the legal reserve of Baht 
60,800,000 and the premium on share of Baht 341,597,178.76 for the elimination of retained deficit in 
the financial statement for the year 2010 of the Company’s separate statement at Baht 
402,397,178.76. Thus, after the elimination of the retained deficit, the Company’s premium on share 
would be Baht 1,753,949,412.58. Thus, the Company’s total shareholders’ equity after the elimination 
of the retained deficit is as follows: 
  

Separate Shareholders’ 
Equity as of December 31, 

2010 
 

Ref. 
 

Prior to the 
elimination of 

the 
accumulated loss 

Compensation 
for 

the elimination 
of 

the accumulated 
loss 

After the 
elimination of 

the 
accumulated loss

 

Registered Capital:  1,092,298,856.00 - 1,092,298,000.00 
Issued and paid-up share  812,626,551.00 - 812,626,551.00 
Premium on share S.51 2,095,546,591.34 (341,597,178.76) 1,753,949,412.58 
Profit (Accumulated loss):     

-  Appropriated Legal 
Reserve 

S.116 60,800,000.00 (60,800,000.00) - 

-  Unappropriated  (402,397,178.76) 402,397,178.76 - 
Total Equity  2,566,575,963.58 - 2,566,575,963.58 
 
 Approved Amount 316,296,899 votes  accounted for  99.97% 
 Disapproved  Amount          -   votes  accounted for       - 
 Abstained Amount                92,100 votes  accounted for   0.03% 
 There were a total of 114 shareholders attending the meeting. 
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Agenda 8 Other issues (if any) 
  
 - None – 
  
 Mr. Bodin Krittiyarangsan, on behalf of a shareholder, had the additional question on 

why there was the doubtful debt added to the profit and loss statement for the year 2010 in the 
consolidated financial statements? What a calculation for the net profit in the presentation was based 
on? And if there was any non-performing loan of the Company pending? 

  
 Chief Financial Officer clarified that the doubtful debt added to the profit and loss 

statement for the year 2010 in the consolidated financial statements was incurred by the debtors of 
Unima Engineering Co., Ltd. whereby the Company was able to collect the debts owed for a long 
time. With regard to the forecasted profit in year 2011, the Company expected that should the 
forecasted revenue and expense were in line with the determined plan in the financial projection, the 
profit should be as forecasted. The non-performing loan was expected not to additionally incur in a 
significant amount because the Company had efficient measurements and procedures to consider any 
risk related to any tasks to be handled. In addition, the Company additionally dealt with the 
assignments from governmental agencies currently whereby there was a low risk from wage fraud 
incurred from these assignments. 

  
 Mr. Kitphon Praisankit, on behalf of a shareholder, had the question that as most of the 

profit was derived from the separate financial statements of the Company, whether the profit appeared 
in the consolidated financial statements for the year 2011, derived from joint-venture companies, was 
mostly as a result of reversing entries or not? And how the current backlog was? And what the effect 
on the financial statement was? 

  
 Chief Financial Officer explained that the majority of profit was derived from the 

separate financial statements of the Company whereas the operating results of the subsidiaries were 
mostly not quite good and inconsistent with the goal. The responsible managements were fixing and 
improving this matter. In the financial statements, there was a reversing entry of the doubtful debt 
from collecting long-owed debts of the debtors of the subsidiary i.e., Unima. Referring to the overall 
current backlog, at present the figure from both domestic and international operations was at Baht 
18.7 billion which would have an impact on the Company and its group’s revenue for the 2011. 

 
When there was no further question or additional suggestion, the Chairman, then, 

thanked all shareholders and closed the meeting.  
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The meeting adjourned at 16.00 hrs.  
 
 
 
 

Signed…………………………………..Chairman of the meeting 
                                         (Mr. Amnuay Karnjanopas)                
 
 
 
                              Certified authentic 
 
 
 
 
Signed…………………………………………..………….. 
             (Mr. Amnuay Karnjanopas)    (Mr.Phisant Chintanapakdee)    
                        Director                                       Director 

 
 
 
Recorded by 

        
 
 
 
 Signed……………………………………….. 

               (Mr.Thada Chumasaratul) 
      Company Secretary 
 
 


